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This document shows a partial insight of the results of a research proj ect entitled 

"The value ofthe audit for the SMEs in Spain", 

Specifically, in that concerning the perception by risks analysts (moneylender) in the process of granting finance to 

small and medium-sized companies. The part concerning the opinion of SMEs and memb ers of the ICJCE 

accredited as Accounting Experts/auditors is  still in process. 

The work was engaged by the ICJCE to the Universidad de Cantabria (UC) by the signature of a 

collaboration agreement. 

This document, together with the global study engaged by the ICJCE is being carried out by the Grupo de I+D+i 

"Contabilidad y Auditoría" (Innovation and research in audit and accounting), which is the core ofthe 

Cátedra Pyme de la Universidad de Cantabria, and under the framework ofthe Santander Financial 

Institute (SANFI). 
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